BCD Western Victoria Copper Project

DEVELOPING AN ADVANCED VICTORIAN COPPER PROJECT



Disclaimer

Mo representation or wanmanty, express or implied, is made as io the Eirness, accurscy, mmpleteness or comectness of the information,
opinions and condusions contained in this presentation

This presentsfion confains “forward-locking statements”. Such forward-loocking statements may indude, without lmitation, i) estimates of futus
EwEII'IiIEJE-. the sensifvity of earnings to gold and cpper price and foreign exchange rate movements; {ii) estimates of futwre gold and cpper
producion and sales; (i) estimates of wlwre msh costs; (iv) estimates of fullre @sh flows, the sensitivity of cash flows to gold and copper
price and forsign exchanges mte movements; (v) statements regarding future debt repayments; [vi} estimates of fulure mpisal expenditeres; (vii)
estimates of reserves, and statemeants {Egardinql'l:ruh.ue explorafon results and the replacement of reserves; and [viil) stalements E-Eﬂﬁan:ing
meodifimtions to the Company's hedge position. Where the Company expresses or implies an expecaiion or belisf a5 to future events or
resulis, such expecation or belief is expressed in good fith and believed to have a reascnable basis. However, forward locking statements are
subject to risks, unoertsinties and other Bctors, which oould cause achual results to differ materially from future results expressed, projeced or
implied by such forwardooking siatements. Sudh nsks include, but are not lmited o geld and @ pper price volatility, cumency luduations,
inressed ciion costs and vafances in ore grade or remvery raies from those assumed in mining plans, as well as political and

ocperafional risks in $he counties and states inwhich we operste or sell product o, and governmental reguiafion and judidal cutcomes.

The Company does not undertaie any obligation to relesse publicly any revisions to any “forwarddooking statement” o reflect events or
circumstances afier the dste of this presentstion, orto reflect the ccoerence of unanfidpated events, except as may be reguired under
applicable secunties laws.

All financial amounts are espressed in Australian dollars unless otherwise indicated.

The exploration results presented in this presentation are based on information compiled under the supenasion of Peter Thompson, whois a
full time employves and a Member of The Australasian Institute of Mining and Metsllurgy and has sufficent relevant expedence in relation to the
style of minerslisation and of deposit under consideration and to the adivity which he is underiaking to qualify as a Compeient Person as
defined in the Australasian e for Reporting of Exploration Results, Mineral Hesources and Ore Resources {The JORC Code, 2004) Mr

Thompson consents to the indusion in fhe presentation of the matiers based on his informaiion in the form and context inwhich it appears.



West Vic Copper—An Emerging Copper Project

BCD is developing an advanced copper project in western Victoria.

Large landholding on which 6 copper deposits and a JORC inferred resource of
66,000 tonnes of in situ copper have been identified.

There is significant exploration potential for further discoveries and a scoping study
on the development of a mine was completed with positive results.

BCD expects to spin out these copper assets through a capital raising and listing on
the ASXin 2011.

Funds raised via the IPO will be used to increase current copper resources and
complete feasibility studies on a copper mining operation at its Stavely-Ararat
projects.



Project Description

View of Grampian Ranges from the Thursdays Gossan deposit



Project Location and Tenure

Western Victoria, 100km west of the
regional city of Ballarat

stavely & Ararat Projects

Easy access to targets, freehold land

Projects close enough for shared
development

4 granted ElLs
790 sq km

6 known copper deposits

2 JORC compliant copper resources
totaling 66,000t Cu in-situ

2 gold prospects




Project History under BCD management

Cumulative Expenditure

Ararat metallurgy
confirmed

\

Ararat per

TGC Inferred commenced confirms rgsource
o Resource announced
10.6Mt @ 0.45%Cu
- 47,000t Cu
51% earned
— TGS Discovery in Ararat
$15M{ Option to purchase 7.7m @ 4.1% Cu
Stavely Project signed
$1.0M- Junction 1 Scoping Study
Discovery completed
o 35m @ 3.9% Cu
$0.0M

2005 2006 2007 2008 2009 2010




S1x Copper Deposits

Stavely Project (Eagle Copper 100%):
Thursdays Gossan Chalcocite "TGC”
Best intercept 40m @ 0.8% copper
Thursdays Gossan Sulphide TGS
Best intercept 7.7m @ 4.2% copper
Thursdays Gossan Porphyry “TGP”
Best intercept 229m @ 0.22% copper
Junction 1 (Sulphide)
Best intercept 35m @ 3.9% copper
Drysdale (Chalcocite)
Best intercept 10m @ 0.63% copper

Ararat Project (Eagle Copper earning 75% with option to buy 100%):
Ararat (Sulphide)
Best intercept 4.5m @ 12% copper, 8.1 g/t gold



Current JORC Resources

Deposit Size Grade Type Contained
Copper
M tonnes tonnes
Thursdays 10.5 0.45 % copper Chalcocite, 47,000
Gossan Inferred
Ararat Project 0.7 2.7 % copper Sulphide, 19,000
0.8 g/t gold Inferred
9 g/t silver
Total 112 0.6% copper 66,000



Thursdays Gossan Copper Deposits
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SUPERGENE CHALCOCITE COPPER ZONE I\

STAVELY VOLCANICS

PORPHYRY INTRUSIVE

REMOBILISED
MASSIVE COPPER
SULPHIDE

Three mineralisation
styles

Chalcocite
Porphyry
Massive Sulphide

Potential for very
large systems



Stavely Project Deposits

Multiple copper deposits
associated with
porphyry intrusions

Shallow cover of only 2
to 20m depth
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