
 

 
STOCK EXCHANGE ANNOUNCEMENT 

12 FEBRUARY 2007 
BEACONSFIELD GOLD PROPOSES TO BRING ALLSTATE OUT OF 

ADMINISTRATION
 
Beaconsfield Gold NL (ASX: BCD) is pleased to announce further progress towards its long term aim of 
acquiring control of the Beaconsfield Mine in Tasmania.   

Beaconsfield Gold has made a proposal to restructure the Allstate Explorations NL (Subject to Deed of 
Company Arrangement) (“Allstate”) group.  The Deed Administrator of the Allstate group has released the 
attached announcement, stating that he intends to convene an Allstate Creditors’ Meeting on 27 February 
2007 to recommend the acceptance of the proposal from Beaconsfield Gold.  Subject to approval by the 
Allstate creditors, the proposal will result in Beaconsfield Gold providing a loan to Allstate to enable 
unsecured trade creditors to receive 100% of their outstanding claims and the retirement of the Deed 
Administrator.  Allstate will then be returned to the control of its directors.  Macquarie Bank, the secured 
creditor of the Allstate group, is in favour of the proposal and has agreed to restructure its banking 
arrangements with Allstate.  

The proposal follows on from two previous initiatives by Beaconsfield Gold that were announced on 23 
January 2007.  These were: 

1. the agreement to purchase, for a total of $2.85 million, inter-company debts of the Allstate group 
with a face value of $48 million; and 

2. the agreement with Newmont Australia Limited (“Newmont”) to acquire Newmont’s 57.2% 
shareholding in Allstate (to take Beaconsfield Gold to 82.8% of Allstate) for approximately $1.4 
million, subject to approval by the minority shareholders of Allstate.  

Transitional arrangements have been agreed between Beaconsfield Gold and the Allstate Deed 
Administrator for an orderly hand over of management of the Beaconsfield Mine.  

Mr Bill Colvin, Chief Executive Officer for Beaconsfield Gold, said: “I am delighted that further and 
significant progress has been made towards consolidating the ownership of the Beaconsfield Mine. We are 
now looking forward to promptly finalising all outstanding matters and focusing our energies on the safe 
re-commencement of gold production and the exploration for additional gold resources.” 

 
 

 
 
For further information contact: 
Bill Colvin – Chief Executive Officer                                              
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